IVERPOOL LEADS
ADVANCEIN COTTON

vew MHigh Tevel for List
\eain Discloses Searveity
of Contracts,

IEAVY  WAR  DEMANDS

Rurt i strength at Liverpool vee.
u 1 opened considerably higher
vt due after the Easter holidayas, was
wsponsihle for moving cotton on an-
other upward start, which earried prices
i new hugh levels.  Around the crest of |
cesterday'® top prices cotton registered
o advance of 287 points from the low |
weel of the seamon, with an advance of |
warly £9 per bale above the low level '
aoand the first of March,

$1e liquidated condition of the mar-
vt was apparent in epite of the fact
wat prices have broken into new high |
ground. but the supply of offerings was
ather scanty.  The same Interests which
sava been buying recently were again
active on the bull side. Comminssion

sogses appeared to have sold out nearly
heldings.
statement which attracted at-
was contained in a despatch
mam New Orleans stating that the board
of trustees of the Mississippl peniten-
ary had issued an order to stop load-
g #0000 bales of State cotton on a
Norwegian steamer clearing for Copen-
This action was said to have

Jdayv, whis

Onie
entinn

Rager
swen taken on advice from tha State
Aenartment that the cotton might be

declared ontraband,
There 15 a growing belief throughout

e cotton trade that ecotton may be

saced on the contraband list on ac-
wunt of ite use for the manufacture
{ explosives, This step is being
sron, urged in Great Britaln. A
re nt authority in the American
sawder ‘trade who has been identified
vith  the manufacture of smokeless
wwier in this country and who has
wen called into consultation by sev-

sal of the European countries sald yes-
terduy that in his opinion it was quite
‘kelv that 3.000,000 bales of cotton
would be required for the manufacture
of propulsive explosives if the war
asted a full vear. He said that the
acilities for manufacturing smokeless
sowder were being expanded constantly
ind on account of the simple nature
if the machinery required in the process
| was fairly eusy to Increase the ca-
nacity of existing plants

The Manchester Guardian pays: “Just
cow the Bouth is unable to sell at any-

tmg  approaching  local importers’
sws, for mo much is absorbed In
reight and other chargea that the ac-

ual sellers profit very little by the ad-
iwoe whlch hus come about in values.
The representative of a well known
““m of shippers has gone carefully Into
‘e matter and states that the cost of
terging cotton from the average in-
‘erior point to this market works out at
wall over 400 American points. It will
Yis be secn that some of the blame at-
whed to the Sout’ of late for their
ersistent stubbornness in not taking
1age of the big rise is not theirs

' hut ix due to the abnormal con-
"tons under which everv one is work-
£ Wt They are also accounts
for the large business done dailw
local merchants, who for the same
vaton are unable to ship their cotton
rre except at big losses, Big re-
*tons in freight and insurance pre-
Tume appear to be the only remedy

present

= the unprecedented conditions which
5 all intents are counteracting the
fect that a crop of 17.000,060 bales
viould really have on prices.”
Putures closed steady,
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s otton at New York was steady,
poir advance; middling, 10.05¢
snot markests were 6§ to 15

higher, with New Orleans, %31c.;

slveston, 9 5fe.; Savannah, %e. Hous-
n 860 Augusta, 9.06c, and Mem-
Mie. 4 "

Neow Orleans market closed steady.
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The Liverpool market opened steady.

There wus w slow business in spot cot-
Mowih middiing T points advance at
A% Sales, 0,000 bales. Receipts,
TN hiles, including 63,700 American
Prces at Liverpool closed steady.
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iiterlor mtocks and receipts were:
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THE GRAIK MARKET.

Whent Quiet and Iu--ﬂ,-—\\'o-n"'l'.
Hiolidnys ( heck Busimenss,

was undersiood to consist of new crop
| wheat for August shipment,

The indications were for ralna over
much of the winter wheat belt, inelud-
Ing the region sast of the Missiasippi
| complaining of drouvght. While the dry

weather in parts of Illinois and Indi-
ana has not resulted in a great deal
of buying for epeculative account to
this stage, the prospect of beneflcial
moisture  was not without influence,
Meanwhile the conditions in the Amer-
fean  and Canadian  Northwest have
made possible normal advancement In
the preparations for the spring wheat
crope, the areas belng increamed from
10 to 30 per cent, with the heaviest
gains in the Canadian districts, locar -
ing to private advices.

To-day's crop report en the comdi-
tion of winter wheat should be close to
9. The gueases range from RS to 905,
against a December report of 883 and
the April condition a year ago of 9i.8
and the ten year nverage of 874, The
CApril prospect a year ago wam @50
, 000,000 bushels on an area about 4,

000,000 acres amaller than the present
acreage. The final winter wheat erop
last season wan 685,000,000 bushels, per-
fect climatie eoMltionn conducing te
bring about that phenomenal result. Of-
ficinl acreage figures will not be given
,until May.
| Corn—Thers was no featurs to the
local corn trade and with the princi-
pal Western marketa adjourned for the
‘day only nominal quotations could be
had. These were virtually unchanged
lrrom those which ruled at the fin.ls of
| the previous session. The Argentine
| market was a trifle firmer and there
,fwuu rumors here of European inter-
ests inquiring for American corn, but
thers was no evidence of Important
busineas being Imminent. Semtiment
is rather mixed Some operators are
looking forward to heavy deliveries on
Chicago May contracts, while others
sa; that @ short Interest in the muarket
will care for the liquidation and that
no farm movement of consequence can
be expectad until after the planting
season. Such operations are making
better progress in tha extreme South.
Oats—As in other grain there was
only a nominal market. Cash business
was light and speculative trade nil
There waa little to suggeat a noteworthy
export inquiry. Clearance of 800,000
bushels were reported for the day and
liberal exporta are probable In the next
few weekn.
the belt. These may further impede the
delayed seeding operations.
Provislons—There wus no featurs to
the loeal trade, which was deprived of

THE PHILADELPHIA MARKET.

PHILADELPHIA, April 6.—Tha market
here was active and irm to-day. Trad-
ing was well distributed, with no wide
fluctuations. Lake Superior Corporation
and Philadelphla ompany and Cambria

Stee]l were among the more active is-
sues, There was a broad and active
bond market. The summary:
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(tong in the wheat markets | South Lake . i
wers practically devold of | "".iq"\“.f&'i"ﬁnn 2 1
. ¢ It was a holiday at Chi- lfsgon s AT %
K nme of the other large Wu’:- |
ts wers also closed for the
PrE cections,  There appeared to be THE PITTSBURG MARKET.
' it welllng based on the Im-

wed crap outloak and on the expecta-
‘ Lier heurish erop report to- |
roon, but the fundamental
the cash gituation militated
v decline of importance and
“rved to cloke prices at slight net gaina.
eco pte were small at all polnts and
® lmited fresh farm offerings were
My ¢ This was especially true

i n

"o ipring wheats, which continue to
Merks ready  absorption by export
Mune It developed that about 60O, 00¢

YUshele of wheat were taken by Euro-
"an nierests Jute Monday and there
*&re ulLout 100,000 bushels sold abroad
"™t 4uy.  RBids from forelgners were
Huerally on un improved basis. Since
® actiye operations against the Dar-
lanelles have veased It has been gen-
"ally conceded that the export takings
* lhe American wheat wili continue of
“Usfactory proportions. Much s stiil
‘sar] of interests abroad holding the
‘“Meago May contract and anticlpating
#ivers of actval wheat, alse of thelr
"1'1'-' buying of new crop months.

A jortion of Monday's export business

l PitTasuna, Aprfl §.—The stock mar-

| kot here was active and firm. Crucible | ¥

teal closed 14 higher than the opening,
:rmlt the genaral st showed small
gains, Pittsburg Conl was an excep-
. tlan, closing fractionally lower. The
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the Western market for the day, Hog
values were irregular at the wvarfous
outside points, but not appreciably
changed.
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Bosron, April 6.-—The Boston curb |
cloding bid and asked quotations:
Bid. Asked.
BP0 . iiiviimiimimimi s W 1 |
m S1ate OM. . e cmm e 0 10 |
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| Davie-Daly . 1198 1%
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| First National (mvpar 18 s

Tl-{ E

Guaranty Service
v

Reserve Accounts

We are to-day handling the inactive reserve
sccounts of a large number of individuals, firms,
corporations, banks, and trust companies, on which
we allow a definite rate of interest. Many of these
sccounts have been with as for years —significant
evidence of efficient and agreeable service.

We welcome such business, and feel confident
that we cap satiafy new deponitors as well as we
are now satisfying our old ones.

We shall be pleased to talk with you®en this
subject.

Guaranty Trust Company of New York
140 Broadway

1 Lot S 2 €

$30,000,000

=An.lﬂ..

Capital and Surplus, - =

WED\E bDAY

|

APRIL 7, 191b6.

NEW LOAN

$2,125,000

DUE APRIL 1, 1920

KOUNTZE BROTHERS
COLGATE, PARKER & CO.

Trust Service
Properly Safeguarded

Trest Companies are permitted; under safeguarding restrictions,
te serve the community in fiduciary capacities such as Adminde-
trator, Esecutes, Trustee and Guardian. The value of these
services b indicated by the increasing use of them by the public.
The propristy of granting Trust Companies these privileges is
indicated by the records of Trust Companies in this State.
The 34 years of soocessful operation of the Trust Depart
ment of this Company bas resulted in a stafl of specialists par
ticulerly eguipped through training end experience.

Bushist “Our Bervice to You" upon reguest

Metropolitan Trust Company
of the City of New York

Qeorge C. Van Tuy! Jr., President
49 Wall Street

THE IOSNII mm RAY COPPER PROFITS DROP.

BosToN, April 0.-—~The Clipl)p!" Thar"n Total Recelpts for Year Reported
nd fairly ac- i
m::ls:mr::::;dlm“-h.‘wmg further 1o Re §7,607,724.
gains. United Frult and 8hoe Machinery |  The report of the Ray Consolidated
were firm Industrinl shares, while the  Cunper Company for the year ende !
iy i L ;lml . ML December 81, 1914, shows the net profita
of tha company amountad to $2,345620

summary :
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for an extenslon of the notes for a period | 41 1ba and over, 17¢18c. Fowls, 12 to box, ‘30,618, the excess of exports beln® of whi'h want direct to the sliighier
of one year. A circular to that offect In . h-“fml lg[r'r to unﬁﬁl\.r'l-'ll-‘i.:il":h:') ;n 6 $606,087.870. The normal excess of ex- pnﬂu “1- "t”“' wnd- 'n trifle weak on Buff
< 4 ronsters, 1Htue i , Long L an estern  advices Country dressed
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$531,000
City of Richmond, Virginia

Public Improvement 4}4% Bonds
T s Ly ot R

Exempt from F'odml Income Tax
Acceptable as Security for Postal Savings Deposits

Assessed Valuation . ............cc00veen..... $168,024,352
Net Debt, about 6.16% of Assessed Valnation 10,338,845
Valuation of Gas Works, Water Works, Electric
Light and other properties owned by the City 20,489,665
We offer the unsold balance of thess
bonds, for delivery when lasued,

on a 435% basis

Circuar wpon Roguast

Kean, Taylor & Co.

134 So. La Salle $t.

We Specialize in

Tobacco Products Corporation
Common Stock

This Company manufactures among other
popular brands

The celebrated

Melachrino and
Royal Nestor Cigaretfes

The largest selling Turkish Cigarettes
in The entire world.

BAMBERGER, LOEB & CO.

25 EROAD STREET. Telephone 5501 Broad.

City of Quebec, Canada

5-Year 5% Gold Coupon Bonds

Principal and interest payable in gold at the Bank of
Montreal in New York City, Quebec and Montreal

Having sold the greater part of this issue, we offer the unsold balance
Price, 9834 and interest yielding about 5.30%

A. B. LEACH & CO.
SPENCER TRASK & CO.

B 11

PAGIFIG GAS &. ELEGTHIG
COMPANY

. 57, ONE YEAR GOLD NOTES DATED
; DECEMBER 15, 1914.

NOTICE oF 1 TION T PAY
REDEEM.

Pacifie Gas & Eleetrie Company, a California
rparation, hereby glves notlce that It has
iected o redeem and pay off on Apcil 22, 1015,
milllon five hundred thousand  dolines
LML pringe Ipnl amount of its outstapding
8%, One-Year told Notes, dated Decenher 1a,
1014, the numbers of such notes drawn for res
demption being as follows
M2 1068 jan
MY 1047 159
10 1540
1042 1542
L YT
1094 1545
1070 Inl!
1071 l‘
072

AND

2183
FILL]
28
smy
20y

R —— —

19

'To the holders of the First and Re- s
funding Mortgage Four Per Cent. 11

!l'\
Fifty-Year Gold Bonds of CIN- |,
CINNATL, INDIANAPOLIS & 3!

WESTERN RAILWAY COMPANY

AND OF THE FIRST MORTGAGE

FIVE PER CENT. FORTY-YEAR

GOLD BONDS OF THE INDIANA,

DECATUR & WESTERN RAIL-

WAY COMPANY:

NOTICE ia herehy given thet the under-
signed Committes has recelved deposits of
more than 72% 7% of the first named bonds
and meure than 667 of the second named
bonds under tha Protective Agreement
dated July 9 1014,

The mortgages securing tha respesotiva
hand lssuss are now under foraciosurs and
It s expected that decrees of foreclosure
will shortly be entered.  Undsponitad bonds
should ba Immadiately depositad

No further honds will be re~aived by THE
FEQUITABLE TRUST  COMPANY OF
NEW YORK, tha Depositary ef the Com-
mittea, 37 Wall Strest, Naw York City, |
after AFPRIL 26, 1915, except upon the |
appreval of the Committes and upen such
terme a8 the Commities may determine.

Datad, April b, 1918,

“llll\\l A. READ, h
Al -l*Tl'-l Bllt\‘lllll.
H: . €00 l' R —

(
h .ln"\-u\
: p lll.

\l 1" L
L. }.ll\ﬁ D £\l II'IAR.

\IOWIE Eecretary
Nuasau Strest, New York Oty
‘\[l\\.\l ADT K, WICKERSHAM . TAPT,

Counsel,

4 l"

Evansville and Terre Haute
Railroad Company

First General Mortgage Five Per Cent. Bonds,
Dua April Ist, 1042,

Deafauit haviig been made In the payment
of the Aprl first Interset coupons upon the
whove bonds, 1t has becoms essantial that
the hoiders of those bonds units for mu-
tual protection, and the undersigned hav-
ing been requesisad by the holderm of &
numbar of such bands te serve as & Com-
mittes to that end, have consrniad o to
werve and are causing te be preparsd A

VANDALIA EAB’HNGS DECLINE.

i uullil'!\f‘lﬂl‘) BETTER WORK
and more of it, is certain

when poorlyv-ventilated
are modernized wi

The VAN ZILE

METHOD OF

llmdn-lu Conditions
Rlamed In Annnal Report.
The unsatisfa

Lo fodlow

offices

ory businesa econd!tions

v territory served

lroad Company are

i i ' 1wl report of that road
[ Lsfactm ewmndtegs for the VENTlLATION
¢ end Dy er 31, 1914. Rall Larns its miodorate cost many
wHy operpting iues amounted to times over. No expwrnise o8 atier
11,006,472, a decrease of $519.610 as ! tion after installing Van Zile Air
iparcd with the year previous, and Deflectors - and v il last hiferime
1 revenue from rallway operation Engineering survey and ostimate
. 2 ‘-.‘ showad & \oes o S104 ¢ 10 without obligation
dratine s Was 3208 s VAN ZILE VENTILATING CORP'S
_.' : e Ihissc (K1 . ortlandt 8t Phone 4357 Corthanidt '
the gross neome £ = - q
T4 # wed w de e f $224.407
net ome was $112 345, & decrense
o $389.; The profit and loss surplus oo“ Im TEI)
14 0f December 81, 1814, showed §005,- NS0 _A EXCHANGE,

8% am comparsad with $7E8 828 on De-
cambat 41, 3848 A heavy business was handled by

eammiaston houses on the Consolidated

Protertive Agresmant which wi! ba ready
for distribution In the near future, when
coplesa mavy be obialned fror the Depost
ury Holderm of suid b 18 are hereby
requestad at once ‘o depusit thelr bhonds
the Deposita Whors leMporary
coeipte wi ba lemued therefor
New York, Apr!! aecond, 1918
AGESTUS MV, HERLY, X
Vice-Proeslidsnt of The Farmere' " : G % .
onn and Trost ipany, New York a1 ' 547 N LRI s
FREDERICK J. LISMAN, . & D45 d.HMe o < e
of | I lAwman & Co., e 7 - '.' v ‘:
0 Hrond birest, New York noe - 234 Ll i iy
A, S WING, i I - - A ) e}
- M i - " i
President of Providant Life : . .
and Trust Comna of Philadelphta r . . -
1L " N & HORAN, Counss!, . sl ) pos.
§ - York, N. Y T S i CT Mg
1} OAN AND TRUST 1 N . a
COMUPANY, Depositar w2 y it . bt
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AMERICANTIGHT & TRACTION COMPANY Do ), ' '
s N of 1 s of the above 1i.ame Tan r r tra f
‘ at @ - g held Ay 6th et N i
1 oA A cash d of One snd W!PA proesel . .
> 27 ! | 110 COMPA?
One Hilf Per e on the ['re PACITIC S A [ SN \\lw;“
rres | ok, & s h i 1 of wa an it nL & Tr ire
One-Mu't Per ¥ the
k and [ iend Two
One-Ha't (') shares of Common slock DIVIDENDS AND INTEREST,
on eaveary dins Hundred A0y ahurea of
Comunon ®o 'k outstanding, wll payab e ITED Fnu'T coup‘"'
May 1, 1818 UN
I'he Tr ;..'p: !1“..;1\- will ¢oas at 2 P M DIVIDENT SO, 63
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American Malt Corporation
) ) 15 b aehange Place, derses Gy, N,
BT . “ .y
n i " ek ¢ ‘
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